Unit 3 – Chapters 8 & 9:  Concepts to Review

Be able to define and list at least 3 advantages/disadvantages for each business organization

Sole Proprietorship:

Advantages:

Disadvantages:

Partnership:

Advantages:

Disadvantages:

Corporation:

Advantages:

Disadvantages:

Business Franchise:

Advantages:

Disadvantages:

You should also be familiar with the following concepts:

· Percentages of business that are sole proprietorships

· Percentage of businesses that are corporations and their percentage of goods sold

· Cooperatives

· Nonprofit organizations

· Labor unions

· Collective bargaining

· Productivity

· Human capital vs. physical capital

· Effects of labor supply and demand on equilibrium wages

