Elasticity of Demand (E of D)
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% math terms: Eofp= % of Change in Demand

70 of Change in Price

* Recall how to calculate % change in a number:
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If the answer is greater than 1, the product is Elastic in demand

If the answer is less than 1, the product is Inelastic in demand.
ﬁ. the answer is equal to 1, the product is Unitary in demand.
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