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Karl Marx-
1. What to produce?
- State ownership of resources

- Freedom of enterprise is restricted

2. How to produce?
- Central planning Authority Decides 

3. For whom to produce for?
- Made for Collective needs rather than self interest

____________________________________________________

Adam Smith- 
1. What to produce?
- Whatever the company chooses

- Profit motive has an influence on decision making of product/service

2. How to produce?
- Up to discretion of the company

3. For whom to produce for?
- Driven by Market forces of supply and demand

