Supply Activity

Predict how the following conditions will affect the supply of private luxury airplanes and write your answers down.
· The cost of premium leather rises sharply 

· The government subsidizes the manufacture or small jet engines 

· Congress passes a law that greatly increases the number of safety devices required on private aircraft 

· The number of private airplane manufacturers in the United States doubles 

· Computer simulation programs enable manufacturers to design and test aircraft before parts are built 

· The U.S. government imposes an import ban on private luxury airplanes

Select one of the following industries:
· Automobiles 

· Air travel 

· Soft drinks
Research the industry and explain why it can be considered an oligopoly.  Specify how characteristics of the industry reflect those of an oligopoly.  Submit your work via a word document
