	Vocabulary for Unit One Test


	standard of living

	privatize

	economic system

	self-interest

	safety net

	market failure

	cash transfers

	public policy

	externality

	welfare


	opportunity cost

	underutilization

	labor

	factors of production

shortage

	communism

	laissez faire

	collective

	product market

	factor payments

	public disclosure laws

	business cycle

	interest group

	microeconomics

	poverty threshold

	goods

	trade-off

	production possibilities graph

	scarcity

	efficiency

service


