Microeconomics Assignment – Demand

1. Create a market demand schedule from the following data:
        At a price of 80 cents per pound, the demand for apples is 14,000 pound
        At 60 cents per pound, the demand is 20,000 pounds
        At 40 cents per pound, the demand is 26,000 pounds
        At 20 cents per pound, the demand is 32,000 pounds
 
Graph the demand curve from the given data.  Explain why the demand curve slopes 
 downward and to the right.  
2. Pick a particular product and speculate on how demand for that product might change due to income fluctuations, population trends, consumer expectations and tastes, and advertising.  Write your speculations down in an essay format.
3. Write a short paragraph that explains the point of view of why the government sometimes intervenes in a market to control prices and what methods the government uses to intervene in markets.  Do these interventions serve the public good?  
