	Developed By:  Bert Bonnecarrere
Curriculum Area:  Economics
Unit Title:  How the Markets Works (Four  Chapters)
Time Frame:  Four (4) weeks ).  September 15, 2017 -  - October 15, 2014 (Fall 2017)

	Desired Results

	Content Standards ( # and brief description):  

	

	Microeconomic Concepts 
1 The student will describe how households, businesses, and governments are interdependent and interact through flows of goods, services, and money. 
a. Illustrate by means of a circular flow diagram, the Product market; the Resource (factor) market; the real flow of goods and services between and among businesses, households, and government; and the flow of money. 

b. Explain the role of money as a medium of exchange and how it facilitates exchange. 

2 The student will explain how the Law of Demand, the Law of Supply, prices, and profits work to determine production and distribution in a market economy. 
a. Define the Law of Supply and the Law of Demand. 

b. Describe the role of buyers and sellers in determining market clearing price. 

c. Illustrate on a graph how supply and demand determine equilibrium price and quantity. 

d. Explain how prices serve as incentives in a market economy. 

3 The student will explain how markets, prices, and competition influence economic behavior. 
a. Identify and illustrate on a graph factors that cause changes in market supply and demand. 

b. Explain and illustrate on a graph how price floors create surpluses and price ceilings create shortages. 

c. Define price elasticity of demand and supply. 

4 The student will explain the organization and role of business and analyze the four types of market structures in the U.S. economy. 
b. Explain the role of profit as an incentive for entrepreneurs. 

c. Identify the basic characteristics of monopoly, oligopoly, monopolistic competition, and pure competition. 

Essential Questions:  
1. How are buyers and sellers determined in the economy? 
2. How are households, business, and government interrelated through markets and the flow of money? 

3. What is the Law of demand?

4. What is the Law of Supply?
5. What forces lead to changes (shifts) in supply and demand 

6. How are prices established in a market economy?
7..How do available substitutes, income, and time affect consumer responses to price changes?  

8. What are the four market types?


	Skills (Unpack Nouns from Standards): 

Students will know
	Skills (Unpack Verbs from Standards): 

Students will be able to…

	· How to create a demand graph, supply graph and a supply and demand graph

· How to show a increase and decrease shift on the graphs

· What causes a change on the demand, or supply curve

· How to calculate revenue

· The difference between a surplus and a shortage on a graph
· What is a barrier (in each four markets)

· The four types of market structures
· How to identify a price ceiling and price floor on a graph.
	· Explain the law of demand and the law of supply
· Understand how the substitution effect and the income effect influence decisions.

· Create a demand schedule and a supply schedule

· Interpret a demand graph and a supply graph.

· Understand the difference between a change in quantity and a shift on the demand curve and the supply curve

· Identify the determinants of demand and the determinants of supply

· Identify the factors that affect elasticity

· Explain how firms use elasticity and revenue and time (supply) to make decisions

· Analyze the production costs of a firm
· Identify three ways that the government can influence the supply of a good

· Explain how supply and demand create balance in the marketplace.

· Analyze the effects of price ceilings and price floors.

· List the advantages of a price-based system
· Describe the four conditions that are in place in a perfectly competitive market.

	Essential Vocabulary: What critical vocabulary must be learned in order to master the content?

Ch.4:  demand, law of demand, substitution effect, income effect, demand schedule, demand curve, certeris paribus, normal good, inferior good, complements, substitutes, elasticity of demand, inelastic, elastic total revenue    Ch. 5: supply, law of demand, quantity supplied, supply schedule, variable, supply curve, elasticity of supply, marginal product of labor, increasing marginal returns, diminishing marginal returns, fixed cost, variable cost, total cost marginal cost marginal revenue, subsidy, excise tax, regulation.  Ch.6: equilibrium, price ceiling, price floor, rent control minimum wage, surplus, shortage, rationing, black market, spillover costs. Ch. 7: perfect competition, barrier to entry, imperfect competition, monopoly, economies of scale, natural monopoly, government monopoly, patent, franchise, price discrimination, monopolistic competition, nonprice competition, oligopoly, price war, collusion, price fixing, cartel.

	Assessment Evidence

	Summative

(attach)
	Chapter 4   20 Questions:  Multiple choice Test, 5 Questions Multiple Choice EOCT questions
Chapter 5   16 Questions:  Multiple choice Test; 5 Questions Multiple Choice EOCT questions

Chapter 6: 10 Questions – Multiple choice Test; 5 Questions Multiple Choice EOCT questions

Chapter 7  22 Questions – Multiple choice Test; 5 Questions Multiple Choice EOCT

Lesson 4:  Performance Based Assessment: (week 1)
·        Ch. 4  Rap or Song for the  Law of Demand /Group of 4 
Lesson  5:  Performance Based Assessments: (week 2)
Lesson 6:  Performance Based Assessments: (week 3)
              Ch.6 Chapter Assessment, pg 146-47

Lesson 7:  Performance Based Assessments (week 4)
              Group of 4: presentation for Sections of Chapter 7/ Presentation  

	Formative

(build from Summative)
	Teacher observation
Immediate feedback
Research techniques
Class discussion
Collaboration/teamwork
Study Guide
Presentation 
Vocabulary Quizes

 

	Common/

Collaborative

Goal: 75% or more of the assessment should be from the Summative Assessment
	5 Questions per chapter

Chapter Vocabulary
Chapter Test

	Learning Plan

	Pacing Guide

(weekly or daily)
	Week 1:  Chapter 4 - Demand?
Week 2:  Chapter 5   Supply
Week 3:  Chapter 6   Prices 
Week 4   Chapter 7   Market Structure

Reteach and Retest (Monday) Quiz(Friday) each week

	Engagement

(Highlight all that apply)
	Independent activities    X          Pairing /small Groups    X           Learning Stations                     Cooperative learning   X             Hands on        X                         Whole group instruction     X     Technology integration   X          Project                                    Lecture X                                     

Peer tutoring                               Visuals     X                                  Simulations/Role Play              Discussion  X                              Performance Task       X              Game                                      

	Learning Activities


	What learning experiences and instruction will enable students to achieve the desired results?  Each student was assigned a board type assignment to draw and practice demand and supply graphs. Students read their rap or song reading session. Paper ring factory marginal cost and profit maximization,.

	Differentiation
	· Students may have the opportunity to choose their own partners 
· Students may choose to handwrite or type their vocabulary list
· Extended time on deadline projects if needed.
· Handouts of all directions, if needed

	Materials/Resources
	Projector and screen; Internet, student Drive U: on network access, Microsoft Suite software, video (Producing:  Personal Best (17 mins)  , printer, iPad

	Collaborative Reflection
	Wednesday:  Collaboration Day
9/15/14 Discussed an uploaded Unit 2 worksheets for submission e-backpack
9/22/14 Review of Chapter 5 test questions

10/10/14 Discussed an uploaded Unit 2 data for submission to e-backpack
10/18/14 Learning activity for Chapter 7
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