Assignment sheet for chapters 1 and 2
Economics

Mr. Chris Wood
· You have an economic test tomorrow for which you need to study for tonight.   Your friends call and invite you to go out to the movies.  Create a decision-making grid in which you compare the benefits, costs, opportunity cost and decision on what to do.  
· Suppose you lent $200 to a friend who paid you back one year later. What was the cost of lending your friend this money? Write a paragraph explaining your costs. 

· Research the four basic economic systems: traditional, command, market, and mixed. Create a chart in which you compare these four economic systems with regard to private ownership, profit motive, consumer sovereignty, competition, and government regulation.  Create a second chart in which you compare the four basic economic systems and how each answers the three basic economic questions of what to produce, how to produce, and for whom to produce.  Give an example of a country with each type of economic system.  Create a third chart in which you list the advantages and disadvantages of each of the four economic systems.  Write a paragraph in support of the economic system you think is best.
****You may use your book, the PowerPoint’s (located at www.cwoodecon.com  under the review button), or the internet to answer the following questions.  All responses should be on your own paper and be clearly marked as to which answer goes with each question.  You will want to be creative and colorful with your answers – make them useful to you.  I will grade these and give them back for you to use in preparation for your test.  The first two questions come from chapter 1 and the third question comes from the information found in chapter 2.
